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Vduetion of Hectricity Generation and Trangmision Ases
Sudy o generatorsrisk-avoiding model based on swing options contract

MA Xint , JIANG Chuarrwen® , HOU Zhi-jian* , WANG De-xing , SHI Wei-wei® , GAO Furying , HUANGLIr?
(1. Department of Bectricd Engneering, Shangha Jiaotong University , Shanghai 200240 ,China;
2. Dutheagt China Power Qid Corporation, Shanghai 200002, Ching
Abgract :  Market innovetion is being executed in éectricity indugtry in order to degtroy the moropoly gructure and introduce conrpetition. In
thisprocess, market participators will face nmore chances as well as market risks, the focus is to own capacity of managng these risks. In
deregu ated markets, the variety of eectricity price will be more dragic and cormplex than these onesin reguated indusgry. Generatorswill face
market risks in energy market and dectricity market a the same time. Crosscomnodity unit is congtructed between energy market and dectric
ity market , based on which riseawiding nodd is desgned incorporating smMng options. This nodd isflexible and easy to redize. Generaors
can dfectively awoid market riskswith this modd .
Key words: generators; risk awiding; smng options contract
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